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TOWN OF ORANGEVILLE

BY-LA\V No.......1..: ..q2...

g TßY=[gh to authorize the borrowins of g 500,000.00

IVhereas the Council of the TollN oF oRANGEvTLLE
(hereinafter called the "Municipality") deems it necessary to borrow the sum
of $ looro0o.00 to meet, until the taxes are collected, the current
expenditures of the Municipality for the year;

And Whereas the total amount of the estimated revenues of the Munici-
pality as set- forlh in the estimates arlopted for the year l-9 , not including
revenues derivable or derived from the sale of assets, borrowings or issues oi
debentures or from a surplus, including arrears of taxes and proceeds from the sale

of assets, is $ goorooo.oo.
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Therefore the council of the ToIIN of oRANcEVTLLE
hereby enacts as follows:

1. The Head and theTreasurer are hereby?uthorized on behalf of the Municipalityto
borrow from time to time by way of promissory note from CeNeoren IupenrÁr, BÁ¡¡r
on CouunncE a sum or sums not exceeding in the aggregate $ 5001000.00
to meet until the taxes are collecte

paid in advance or otherwise, at a rate not ecceeding per centum per annum.
2. All sums borrowed pursuant to the r sums

borrowed in this year and in previo of the
purposes mentioned in the said Sec charge
upon the whole of the revenues of t for a-ll
preceding years as and when such re3' 
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curr-ent year and preceding years or rrom any ",#::T'::tfLtffi#"tt"t$flbtf:applied for such purpose.

Passed this 9th dayof January Lg 67

:â-íl4t:=æt'...
THE HEAD OF'THE MUNICIPALITY

I hereby certify that the foregoing is a true copy of By-law
No. 1-67 of the Tg¡¡N of .RAN.EVILLE
in the Province of Ontario, duly passed at a meeting of the Council of the said
Municipality duly held, and that the said By-law is in full force and efiect.

Dated This 9th day of January Ig 67

As Witness the Seal of
the To!¡N of

ORANGEVILLE

SEAL

stÀL
CLERK


